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Rovina Valley Au-Cu Project
World-class project. 

100% focus on developing Romaniaôs next gold mine.
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Caution Regarding

Forward Looking Statements
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Statements and certain information contained in this presentation and any
documents incorporated by reference may constitute ñforward-looking
statementsòwithin the meaning of applicable Canadian securities legislation
which may include, but is not limited to, information with respect to the
Corporationôsexpected production from, and further potential of, the
Corporationôsproperties; the Corporationôsability to raise additional funds; the
future price of minerals, particularly gold and copper; the estimation of mineral
reserves and mineral resources; conclusions of economic evaluation; the
realization of mineral reserve estimates; the timing and amount of estimated
future production; costs of production; capital expenditures; success of
exploration activities; mining or processing issues; currency exchange rates;
government regulation of mining operations; and environmental risks. Often,
but not always, forward-looking statements/information can be identified by the
use of words such as ñplansò,ñexpectsò,ñisexpectedò,ñbudgetò,ñscheduledò,
ñestimatesò,ñforecastsò,ñintendsò,ñanticipatesò,or ñbelievesòor variations
(including negative variations) of such words and phrases, or statements that
certain actions, events or results ñmayò,ñcouldò,ñwouldò,ñmightòor ñwillòbe
taken, occur or be achieved. Forward-looking statements/information is based
on managementôsexpectations and reasonable assumptions at the time such
statements are made. Estimates regarding the anticipated timing, amount and
cost of exploration and development activities are based on assumptions
underlying mineral reserve and mineral resource estimates and the realization
of such estimates are set out herein. Capital and operating cost estimates are
based on extensive research of the Corporation, purchase orders placed by the
Corporation to date, recent estimates of construction and mining costs and
other factors that are set out herein. Forward-looking information involves
known and unknown risks, uncertainties and other factors that may cause the
actual results, performance or achievements of Euro Sun Mining and/or its
subsidiaries to be materially different from any future results, performance or
achievements expressed or implied by the forward-looking statements. Such
factors include: uncertainties of mineral resource estimates; the nature of
mineral exploration and mining; variations in ore grade and recovery rates; cost
of operations; fluctuations in the sale prices of products; volatility of gold and
copper prices; exploration and development risks; liquidity concerns and future
financings; risks associated with operations in foreign jurisdictions; potential
revocation or change in permit requirements and project approvals;
competition; no guarantee of titles to explore and operate; environmental
liabilities and regulatory requirements; dependence on key individuals; conflicts

of interests; insurance; fluctuation in market value of Euro Sun Miningôsshares;
rising production costs; equipment material and skilled technical workers;
volatile current global financial conditions; and currency fluctuations; and other
risks pertaining to the mining industry. Although Euro Sun Mining has
attempted to identify important factors that could cause actual actions, events
or results to differ materially from those described in forward-looking
statements, there may be other factors that cause actions, events or results to
differ from those anticipated, estimated or intended. Forward-looking
information contained herein or incorporated by reference are made as of the
date of this presentation or as of the date of the documents incorporated by
reference, as the case may be, and Euro Sun Mining does not undertake to
update any such forward-looking information, except in accordance with
applicable securities laws. There can be no assurance that forward-looking
information will prove to be accurate, as actual results and future events could
differ materially from those anticipated in such information. Accordingly,
readers are cautioned not to place undue reliance on forward-looking
information. The forward-looking information contained or incorporated by
reference in this document is presented for the purpose of assisting
shareholders in understanding the financial position, strategic priorities and
objectives of the Corporation for the periods referenced and such information
may not be appropriate for other purposes.

*Mineral resources that are not mineral reserves do not have demonstrated
economic viability. Mineral resource estimates do not account for mineability,
selectivity, mining loss and dilution. These mineral resource estimates include
inferred mineral resources that are normally considered too speculative
geologically to have economic considerations applied to them that would enable
them to be categorized as mineral reserves. There is also no certainty that
these inferred mineral resources will be converted to measured and indicated
categories through further drilling, or into mineral reserves, once economic
considerations are applied.

*According to the cautionary statement required by NI 43-101, it should be
noted that any reference to a Preliminary Economic Assessment (ñPEAò)is
preliminary in nature as it includes inferred mineral resources that cannot be
categorized as reserves at this time and as such there is no certainty that the
preliminary assessment and economics will be realized.
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2nd Largest Gold Resource in Europe

ÅRovina Valley hosts 7.2 Million oz of gold and 10.8 Million oz of gold 

equivalent resources (M&I), making it a globally significant deposit 

and the second largest gold resource in Europe 

Re-Rating Potential 

ÅEuro Sun exhibits significant potential for its shares to re-rate 

towards its development-stage peers 

3 Tight Capital Structure with Good Shareholders

ÅEuro Sun is well-capitalized with only 61M shares outstanding, with 

34% of its shares held by strategic and institutional investors 

4 Strong Management Team 

ÅManagement, technical team and board with proven project 

optimization and mine development expertise

ÅTeam behind first tier gold assets such as Hounde ( Endeavour 

Mining), Shahuindo ( Tahoe Resources), 

and Fosterville ( Kirkland Lake Gold)



Shares Outstanding 61,908,794

Share Price (13/11/18) $0.91

Market Cap.(cad) ~$56million

Options 
4,853,615
(Sept. 30, 2021; $1.36 strike price)

Warrants 3,932,425
(exp. May 19, 2018, strike price 

$2.18;)

Euro Sun Mining

Capital Structure
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Major Institutional 
Shareholders:

SullidenMining Capital
Black Iron Inc.
Aberdeen International
Sun Valley Gold
Orion Mine Finance
Pala Investments
Royal Bank Investment 
Management
Forbes and Manhattan Inc.



Project Overview

Rovina Valley Au-Cu Project
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Area: 238,391 km²

Population: ~20M (Bucharest: ~2M)

Climate: Temperate and continental

with 4 distinct seasons

(0 to 35 degree Celsius range)

European

Union: Since 2007

Currency: Leu (RON) = US$0.25

Tax Rate: 16% (personal income & corporate profits)

New Government with majority

of Parliament since December 2016
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Project Location

Rovina Valley Project & Stanija Property
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ÁProperties located in west-central Romania within the 

Western Tethyan Belt

ÁHistoric gold producing region for over 2,000 years
(+55M oz. of historic gold production)

ROVINA VALLEY PROJECT STANIJA PROPERTY

27 km² 

42 km² 


